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Model business corporation act annotated: official text with official comments and
statutory cross-references, revised through 2005, American Bar Association, USA,
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The Article presents comparative legal analysis of one of the funda-
mental issues of the Corporate Law - definition of shareable objects and
implementation as an essential element of founding a company. The main
goal of the study is to analyse in a systematic way two controversial con-
tents (positive and negative) of the sharable object. The systematic-com-
parative analysis was considered as an adequate mean for achieving the
goal. For this purpose Georgian legislative basis in corporate law was com-
pared both with the reformed version of the US model law on Business
corporations and with the second EU directive on Corporate law.

At the beginning of substantial analysis of sharable object formation of
founding capital of a company was considered as the substantial side of
this stage. Its logical development was reflected into means of formation.
The last one is in connection with the core part of the article. In this part
different kinds of shares are distinguished and classified, the substance of
sharable objects is considered. And all this consideration is grounded not
only on the comparative analysis, but also on the historical interpretation
of i specific part of the Georgian law on Entrepreneurships” (which ap-
plies to the kinds of shares). On the basis of the study the specific criteria
of positive and negative content of sharable objects is stipulated.

In the end the result of the study is presented as a conclusion which
reveals problems related to the transplantation of the dimension of the EU
Corporate Law into the Georgian Law on Entrepreneurship.
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